
IS VOID OF
ACTIVITY

Difficult to Find a Stock in the
Active List Which Shows

Change.

MARKET SEEMS IMMOVABLE

Stocks Arc Entirely Unaffected
by News.Cotton Makes

a Record.

Money on call, nominal, no luinis, ui

loans, easy; sixty and nlnctey. day, 1-4
2Vi per cent.; six months. 3y>3>/4; prit
mercantile paper, 8%©4V4 per cen7..: ste

(By Associated Press,)
NEW YORK. Juno '4..It would be dif¬

ficult to find a stock In tho active list

which shows a change of as much aa n

point from tho last price of Friday, of

last week, when dealings were suspend¬
ed for the three days' holiday which fol¬

lowed. Gains and losses are mixed. Prices
havo not been very far from tho level of

a week ago at any time, but tho early
selling of the early purt of the week was

followed by equally light covering of

shorts yesterday and to-day, thus practi¬
cally obliterating tho week's changes.
Tho market is entirely unaffected by

news. The government report on cotton
To-day goes to conllrm the unofficial cs-

iniTtea of the promise of a record crop
of that product. At the same time con-

Inued raPlns and cool weather In the grain
belt accentuated the ¦'*&Jfe«fff& **£**
crons. Home speculative activity v. as

thereby caused In the cotton and grain
markets, but the stock market remained

''TiTvet'lt Is certain that the volume
of these crops for the season Is a prob¬
lem whose solution Is the pammnuiu fac¬
tor In deciding tho course of the present
stagnant stock market. The doubt over
the grain crop may offset the apparent
prosperity of the cotton crop, or more
assured prospects as to the outcome ot
all crops may be awaited In the deter¬
mined apathy of the stock market, rhe
bank statement did not reflect all of the
expected gain In cash and the loan con¬
traction was not as large as expected.
But Wall Street has been drawing unfa¬
vorable Inferences rather than otherwise
from the accumulation of Idle bank re¬

serves, so that the motive for the day s

stagnation can hardly be attributed to
this cause. The closing was virtually In¬
active. Totnl sales of bonds par value,
$.145,000. Total eales of stocks were 51,-
500 shares.

MONEY AND EXCHANGE.CLOSE.
Money on call, nominal; no loans; time

. ItiM
jrlme
sterl¬

ing "exchange." firm.. with" 'aotual business
in bankers' bills, at 54.87.C0 for demand,
and at $4.85.55 for sixty.day bills; posted
rates $4.86^4.8614. end $4.88: commercial
bills, $4.84%@S4.'85U; bar silver, 55; Mex¬
ican dollars, 44V4-
NEW YORK BANK CLEARINGS.
NEW YORK, Judo 4..The statement

tit averages of the clearing house banks
of this city for the five days of this
week, Bhows:

_

Loans $1,086,565,200, decrease $3,918,200.
Deposits $1,098,798,900. decrease $154,600.
Circulation $37,282,000, Increase $280,400.
Legal tenders, $79,837,200, decrease $L-

818.100.
Special $226,623,400. increase $3,498,000.
Reserve required $274,699,725, decrease

$38,650.
Surplus $31,760,875, Increase $2,068,550.
Ex. V. S. deposits $37,606,000, increase,

$1,694,225.
Reserve $306,460,600, Increase $2,029,900.

RICHMOND STOCK MARKET.
Richmond. Vs., June 4. 1904,

SALES.
Virginia-Carolina Chemical Co. preferred.

JO shores at 100V4.
Virginia Centuries.1.000 at 95.
Richmond City 8s.MX) en 4Vi P«r eent. basts.
Richmond City U-2,000 at 105H-
STATE SECURITIES. ,

Bid. Asked.
North Carolina-4s, C. 1910. 104
North Carolina Da. C, 1919.130
Va. 8s, New, C, and R.. 193J. filii 95
Va- Centuries. $-$, C. and R.. 1931.. 915, 66
CITY SECURITIES.

Richmond City 4s, R.. 19»-U30. lOJH ...

KAILKOAD BONDS
Georgia and Alabama Coo. 5n. 19<S.. 109
Rich, and Meek. lJt «». 1944. SS SO
tfouth-Bound 1st 6s, 1311. 106(4 ...

E. A L. Con. lit *a, 1960. 71
RAILROAD Si OCRS. Par.

Atlantic Coast Line ptd.100 104
Atlantic Coast Lino com.100 107 30S
Rich., Fred, and Pot. com.100 ... 260
BANK A.NU TRUST CO. STOCKS.

Broad Street Bank.25 24 ...

First National .100 _¦«

IN6UBANC£1 COMPANIES.
Virginia Firs and Marine.25 39
MISCELLANEOUS.

Consolidated Tob. 4 p. c. bonds.... 100 69*4 CO
Va.-Car. Chem. pfd 8 p. c.100 100
Va.-Carollna Chemical com.100 21 26
Va.-Car. C. Co. Co|. Tr. t ft 0. 84% 9,>j

BALTIMORE STOCK MARICET.
BALTIMORE, MD., June 4..Seaboard Air

Line common, "Vjsfs; do. preferred, lSVjQ>16$i.
Atlantic Coast Line common, 1OV4J108.

COTTON MARKETS.
NEW TORK, Jun» «..There was great ac¬

tivity in the cotton market to-day. Tne bpen-
Ing was weak at a decuno of 74*22 points on
heavy selling,'following continued goou weather
and lower cables, ana when the government's
conditions acreage report was pupblished at the
ned of the rim Halt hour the declines were In¬
creased In a sensational manner with leading
room operators offering large blocks of cotton
all along tho line. New Orleans appeared to
be an active seller here on the deonne, Clos¬
ing last night at 11.62, July opened at ll.i.6
and broke to 11.87 before the report was pub¬
lished, after which It sold at 11.32, net oss
of about 30 points and a decline from the clos¬
ing price of last week ot nearly IVio. a pound.
October sold as low as 9.05, a not loss of 84
p-jlnts, and December at 9.30 against 10.28 at
the close yesterday* The heavy covering of
.shorts chocked tho decline toward the end or
the first hour, but the undertone of tho mar¬
ket shopwed little improvement. During the
later trading the market continued vory ner¬
vous and was more or less irregular. July
sold as high as 11.46 on covering afer the re¬

port was Issued, but eased off again later and
closed at 11.36. or 13 points up from the bottom.
October and December had descended, however,
and continued very weak, selling us low as 9.38
snd 9.76, respectively, and closing within a

Jioint or two of the lowest. The market was
inully steady al a net decline of 26@16 points.
tales were estimated at 500,000 bales, represent¬
ing one of the most active Saturday's in tha
JilHtory of tho trade. _. ,Recolpts at the ports to-day were 1,829 bales
ftaainsi 2,037 lost week and 1,002 last year. oFr
the week 12,000 bales against 19,966 last week
snd 13,029, last year. To-day's receipts at New
Orleans were 658 bales against 33S last year,
nnd at Houston 293 against 772 bales last year.

Cotton futures opened weak and dosed
Steady:

Open. High. Low. Close.
June .11.40 11.43 11.13 11.12
July .,..,11.56 11.00 11.23 11.36
August .11.19 11-19 lO." 11.00
Sepiernber .10.60 10.53 10.27 J0.2S
October .10.15 10.18 9.8S U.S7
November .W.01 10.05 8.80 0.78
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PRIVATE WIRES TO
PRIH01PAL MARKETS.

Investment Securities
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Official Range and Sale of Stocks in New York

By
BALES!

800 Amalgamated Copper ....

Amor". Car and Foundry..
Amer. Cotton OIL.....
Atner. Snuff . ....

Artier. Snuff, pfd.
Amor, Can.

teO Amor, Can, pfd.
Atner. Locomotive, com..
Atner. Locomotive, pfd....

400 Amer. Sugar1 ,,..
700 A., T. and S. Fe. com....

A., T. and 8. Fe, pfd.
ryiO Hultlmore anrl Oh'0.......
9* Brooklyn Rapid Transit..

Canada Southern.
100 Canadian Paclllo.

Chesapeake and Ohio.
900 Chi. Great Western.
1800 Ohl., Mil. and 8. P.

L'olo. Fuel and Iron..,.
100 Colo. Southern, com.......
200 Colo. Southern, lat pfd...
200 Colo. Southern, 2d puL...

Clov., Cln., Chi. and 8. L
HO Continental Tobacco, pfd
800 Consolidated Gas.
100 Delaware and Hudson....

Del., Luck, and West.
1800 lirlc, coin.
Hm Erie, lat pfd.
100 Eric, 2d pfd.

Onncrel Electric .

105 Illinois Central .......

Louisville and Nushvllle..
Manhattan.

200 Metro. Street Railway...
1000 Mexican Central .

Mo., Kan. and Tex., com
Mo.. Kan. and Tex., pfd,

wwww^AM/lAlWWAIWWWWWl«^ WW>*«S«W»**. f

Thomas Branch & Co.,
Open. High. Low. Closln*.

Hid. Asked
49% 49% 491/4

16% 17
27 28
113 120
89% 00

¦I 4%
36% 37

40% 49%
... \ ...

»W4

110
6T8

80%

1231/4
60

'W/i
47

in%
1454130%
'14%
49
19

iio'/i
203
163%
"231/4
67
34%

120% 129%

»? uo
0%

u18% 19%
80% 8?83

138%
59%

Bankers and Brokers.
BALES:

n 02%
Y8% 78%
46% 47
68 08%
lit'I 117%28% m?
14% 14%
3S->i 29
13% 14%
48% 49%
14.14 101'

400 Missouri Paelflo .

Nash., Chat nnd 8. L.
200 New York Corftral.
100 Norfolk anef Western.
4100 N. Y., Ont. and West,..,.
1400 Pennsylvania H. 11.

People's One (Chleogo),.
GOO Pressed Steel Car.

Presed Steel Car. pfd....,
Republic 1. and S., coini.
Republic 1. and 8., pfd,...

10.700 Reading, com.; .
200 Reading, 1hI pfd.
100 Iloading. 2d pfd.,
800 Rock Island, com.

Rack fsland, pfd.,,SlOHS. .

Bloss, pfd.
100 S. L. and 8. F., 2d pfd,.,.

8. L. and' Southwest., pfd
1200 Southern Pacific .-.
SO0 Southern Rnllway, com..

Southern Railway, pfd..
Seaboard Air Line, com-.
Seaboard Air Line, pfd...
Tenn. Coal and iron.

200 Texas Pacific .

1600 Union Padflo .

United States Leather....
1400 United States Steel.
8400 United States Steel, pfd..

Va.-Car. Chemical, com..
va.-Car. Chemical, pfd..Wabash, com.
Wabash, pfd.
Western Union .

Wisconsin Central.
Wisconsin Central, pfd..
Total sales 53,200.

Open. High. Low,

89% 89H 89*4

114%
64
w
114%
*2fl

45
79
68
20%

114%
64
23
118%
'20

^
63
20%

.a

114%
64
23%
113%
'»%

45%
18%

20%
83

&:¦;%

Closing.
jy \nked
89% 89%
107 110
111% 115
64 f>4%22% 22$tia% 113%
m 20%
67 68
6M
87%
m

63% 64
34% 30
WW
4-,(,3
23

4A
82%

100
15

CLOSING BOND QUOTATIONS.
U. 8. refunding 8», registered. 104%
If. S. refunding lis, coupon 105
U. B. 3b, registered. I06*

3s, coupon 100

U. 13. New Is, registered. 182%
U. S. New l«, coupon. 132%
U. 8. is, registered. 1<WK

Old la, coupon. 107

Atchison general 4» .«.,.101%
Atohlson ndjimtment 4s . *}%
Atlantic Coast Une 4«. 85%
Baltimore and Ohio 4s .'.'. 1°"4
Baltimore and Ohio 3'.i». 95%
Central of Georgia 5s. 19*
Central of Georgia 1st Ine. 74

Chesapeake and Ohio <%». lfl4li
Chicago und Alton ZVjs. 79
Chicago, B. and Qulncy now «s. Jt!»

Chlcogo, M. and St. Paul gen. 4s. 1W

Chicago and Northwestern con. 7s. 129

Chicago, R. I, and Pac. 4s.... 63
Chicago, R. I, and Pac. col. 5s.. iJVi
C, C, C. and St. LouiJ gen. 4«. »>

Chicago Terminal 4s. '*
Consolidated Tabocco 4s. w

Colorado and Southern 4>. "*»
Denver and Rio Grande 4s. .«

Erie prior lien 4s. .»

Erie General 4s.A.;yr:. in?S
Fort Worth and Denver City lets. 101/4
Hocking Valley 4%s.............. ^«J»Loulsvlllo and Nash. Unified 4s. 101%
Manhattan con. gold 4s. 'Jjf
Mexican Central 4s . .".»
Mexican Central 1st Inc. l-Va
Minn, and St. Louis Jl. *»
Missouri, Kansas and Texas 4s. 88%
Missouri, Kansas and Texas 2ds.... 77
National R. II. of Moxico con. 4s. 7H4
Ne* York Central gen. 3V4». 89%
New Jersey Central gen. 6a. liOVi

Northern Pacific 4s . 104%
Northern Pacific 3s . 72H
Norfolk and Western con, 4s. 09
Oregon Short Line 4s and Partlc. 95%
Pennsylvania conv. 3',4s. 95»i
Heading General 4s . 09%
St. Louis and Iron Mountain cun. 6s..., 111%
St. Louis and San Francisco fg. Is. S2
St. Louis Southwestern lsts. to
Seaboard Air Line Is. 70%
Southern Pad flo 4s . 9i%
Southern Railway Cs . 115%
Texas and Paclflo lets . W%
Toledo, at. L. and Western 4a. '70
Union Pacific 4s .105
Union Pacific conv. 4s. 97
U. S. Steel 2d 6s . 73%
Wabash lsts .,.\. 116%
Wabash Deb. Bs. 61%
Wheeling and Lake Erie 4a..'. gO%
Wisconsin Central 4s . 90
Coloiado Fuel conv. 6s. 09%
M. and O.. col. tr. 4s. 92%
Central of Georgia 2d Inc. 31%

December .10.03 10.10 9.79 9..?
January ..-...:.10.04 10.10 0.78 O-fJ

Siiol cotton closed quiet; middling uplands,
11.75; middling gulf, 12.00; Bales, 100 bales.

Cotton, quiet; middling, 11.76: gross receipts,
724 bales; sales, 120 bales; stock, 63,733 bales.
Total to-day at ail seaports.Net receipts,

1,829 boles; export lo Ortat Britain. 4.69S bales;
to the Continent, 2,295 balca; to Mexico, 1.000
bales; stock, 208,618 baits.
Consolidated at all seaports.Net receipts,

1 bfj bales; .export to Great Britain, 4,659 bales;
to the Continent, 2,298 balorj; to Mexico, l.OuO
bales.
Total since September 1st at all ssaports.

Net receipt*. 7,003,579 bales; export to Great
Britain,2,367,392 bales; to France, 050.0J2 bales;
to th* Continent, 2,489.315 bales; to Japan, 41.636
baits; to Japan, 26,671 bales,

NEW ORLEANS. LA., June 4.-COTTOK.
Spot cotton was in good demand, but the
prices wore decidedly easier. Sales 4.900 bales.
Including 1.030 to arrive and SyO Up. b.. Quo¬
ta'iona revised. All grades reduced %c except
middling fair, which He. lower.
The future market opened barely steady and

at a decline of *915 points from the closs
of Thursday. Trading was active and the r,ng
was excited. The market displayed o weak
undertone, although Liverpool came In about
as conservative. traders expected. New iorK
opened weak at wide declines and the bears
displayed considerable aggressiveness, selling
in anticipation of a Uearlsh report. The bear-
Ishness of tho report was In a measuro dis¬
counted by the decline in the first half hour
of trading. Whtn the government bureau re¬

port cams In the ring was Ins frenzy of ex¬
citement, and It was with difficulty lhat tho
report was read. The ngures were Immediately
written on a large blackboard, which was

hung high above the ring, where every one

could see them. Willi a holw of Joy the bears
started the sclllns and their offerings, coupled
with soma unloading by frightened longs, sent

prices down 25 points In a few minutes. 1 he
merkot had been oversold and many shorts
took advantage of the decline to realise prpHts;
this steadied prices to some extent. Irnmed.ate-
ly after reading tho report July «J "dm 11.47
to 11 19 a decline of 2S points; xhls was fol-
lowedo by a recovery to 1L88. Other acllys
months showed similar fluctuations. Net. losses
wero: July 15 points, August 16. September 2S.
while all other new crop positions lost &s

^cStton. steady: June 11.30 bid; July, 11.88®
1117- Aumist 10 71&10.T7; September, liiAZU
1013: Oc"o^er 9.712i7-: November. 10.lo«10.6S;Dumber? 10.^ i?.6L January, 9.0139.66.

PRODUCE MARKET.
NEW YORK. June 4.-FLOUR.Steady, but

inactive Mi£--sota patent. J5.1035.X; winter
ISif-nrs i"=" :;*' Bye Flour-Quiet; fair
w good S»»m Cornmeal-Steady; yellow
western! ?L10aV R^Slowi No!, western.
70c Barley.Inoctlvo; feeding. 48c.
Wheat-Spot barely steady; No. 8 red, nomi¬

nal Options opened stronger, but immediately
reacted and for tho balance ot the session
reacted heavy prollt taking sales. The close
was .ifiHrT under the previous night. July
XSsW "t MK«-i SeP^mber. 851*0.1 December,

^CoTn-Spot firm; No. 2. 58c. Option market
,v^« ouTet all day and without feature, closingKSfflr WMK net lower Jul£%»*,*:
mixed1 oa^^pounk X^oT "^met-Steady; family. SS.H>®it».U>: mess. IS®
c S i.**f hajns, SWti-'O.oO. Cut Meats-Slow;
nickle bemes, oVtfVc. per pound; pickled
Shoulders s"e. pickled hams. 9'810c. per pound.
lard-Barely steady; Western steamed, 56Jo;rained dull; Continent. 16.80; compound, K.7o®
BSi'i Pork-Quiet: family. 113.75; short clear.
tiluO- mess. JUS-13.M. Tallow-Steady^ city
(*2 per package), Hie; country (packages free).
lU&V4ri Rosin-Firm; strained, common t0
rood 13.05. Turpentine-Quiet at 6i{f»l%c.
Coifee-Siiot RIO, quiet; No. 7 invoice, 6%c;

rnlid steady; Cordova, 9013c. The market
for coffee futures opened steady at unchanged
prices but eased off slightly and closed steady,
net unchanged* to 6 points lower. Sales 16,750

t"suSKBr-Raw. firm; fair refining, 8 7-16c; cen¬

trifugal 00 test. 315-16c.; molasses sugar,
8 3-160.; refined, steady; confectioners' A, ll.SO;
mould A, I6.S0J cut loaf and crushed, 15.66;
powdered |6.«; granulated, 14.95. Rice-Dull;
domestic., fair to extra, 3%35%c.; Japan, nom¬

inal Molasses-Quiet; Now Orleans, open
kettle, good to choice, 81®37c.
Butter-Steady; creamery, common to extra,

14'<JlS%e.; State dairy, common to extra, 13®
17%c' Cheese-Steady; State, full cream

snal, colored, choice, 7%®Sc.; small white,
choice, 7%Q8c. Eggs-Firmer; State. Penn¬
sylvania mid nearby, fancy folectsd, white,
2U4M1CI Southern, Inferiors, 13fll4c,
Potatoes-Firm; Southern* .newV .(MffcOOa

Stale and Western, sacks, |2.76©3.24; Jersey
sweet*. 1385.00. Peanuts-Steady; faiicy hand-
o cited 6c; other domestic, 8%«6%c. Cabbage-
Easy; Southern, per barrel crate, I1Q2.85. i-ot-
toii.By steam to Liverpool, 12o.

CHICAGO, ILL., Juno 4.-Influenced by
heavy realising the grain market was weak
hers to->*r notwithstanding severe raln-
Storms In .'urlous sections ot tho country,
lulv wheat closed at a Iobs of lc.; corn Is
Sown %0?0,i oats are oft %c and provisions
6&12%C.
The leading futures ranged as follows:1

Open. High, Low, Close.

l|-H::?i::: 88 -88 S» Sitf| B?/;h:: R R R R
CORN-No. 8. tV/iJuly" ",*.'.V.'.'.V.'.'.V oY% 61% 49% $$
Sept. ............. 49% 49% 4S% 48%

QATS-NO. 2. 4J

S=:b m fe tt a
VfM ?.?-*Z.MS H.60 11.47% 11.62%
Bent. :::.:.:.u.» »¦» ¦».» »-7s
LARD-Por 100 lbs <QifZ .::::::::::::: Im «-«5 «.«h Im

SHORT RIHS-Per IM lbs.
Tnii, ...... 6.70 8.75 865 6.87%s"pt.::::::::.)».. im hh 6« ..«*

Cash auotutlons wero cu follows: FLOUR.
Firm Winter patents, l4.70lS4.80i *tm Shlf,
fa 44)04.60. sprlna patents, SI.30U4.70 "'straights,
is 800480 bakers'. %%mU% No. 3 spring
wheaV Wo? No. 3, 90O9J%o.; No. 2 red,ii oi; 06 No. 2 corn. 49\ic.: No. 8 yellow,fo'.-e No 3 oats, white. 42%(943%c.< Rye-No.
2 76c. Good feeding barley, 30fr48e'.; f»lr -Co
ohoice maltliiij. 48ao6o. No. 1 laxseod, 11,00;choice man h j

$i.o«%; * prime Timothy
iee'd 13.00. Moss pork, per barrel, ?U.4501J.M;
hud' per 100 pounds. 16,3506.87%; short fibsildei (loose). I6.50B0.76; short clear sides (box-
ed). 16 60O5.7S. Whiskey, bosls of .high wines,
11 28 Clover, contract grade, 110.75. Butter.
Firm; creameries. H%017%c; dairies, I'^lOc,
Eggs-Steady at 14%«16%c Cheese-Easy at
7419c.

_

BALTIMORE, MD., June 4..FLOUR-Quiet
and unchangvd. WJieat-Dulli spot, contract,Sud the. 11.0301.03%; spot, No. 2 red. Western.

il.04tN.OIU; southern by sample, 91c. 011.03.
Corn-Dull; spot, 63$ift*4c.; the month, 63^0
51c ; southern white corn, 61057c. Oats.Firm;
No. 2 white. 48%tf49c. Rye.Very dull; uptown,
No ? 77078c. Butter.Steady and Unchanged.
fancy Imitation, 17018c; do. creamery, 1902.1c.j
da ladle, 140Uc.; store-packed, 11012c i.ggs.
Firm at 18c. Cheese.Steady and unchanged;
large, S',405%c.; medium, 8%09c; small, 8%@
9%c. Sugar.Firm and and unchanged.

RICHMOND GRAlif MARKET,
Richmond, Va., June 4, 1904.
QUOTATIONS.

"Sn&eTry (car lots).I 1-09 |»1.10Mixed (car lots)...... 1-09 0 1.10
Shortbcrry (car lots). 1.09 ©1.10
No. 2 red (car lots). L09 0 .10
Va. bag lots. L00 © 1.09

CWhlt'e'. Va. bag lots . 69 ® fNo. 2 white (car lots). 69 0 69tf
No. 3 white tear lots)... 68 0 6SV»,
No. 2 mixed (car lots). 67%0 68
No. 3 mixed (car lots). 67 O 67V4

OATS- . , .,

No. 2 mixed (car lots). 44
No. 3 mixed (car lota. 43V4

Hyjj . 75 @ BO

CATTLE MARKETS.
RICHMOND LIVE STOCK MARKET.

(Sales at Union Stock Yards.i
Richmond, Va. June 4, 1904-

Receipts for the week ending Monda>f!.,.,...CATTLE-Recclpts, 103 head; market active.
Best steers, 605>4c.: medium to good, 4V.®

COTTON.
NEW YORK. June 4, 1904..The govern¬

ment report on cotton, Issued to-day,
from returns of an average date of May
26th, makes the condition of the crop on

that date 83 against 74.1 on the samo

date last year, and' indicates an increase
in acreage of 8.8 per cent. It Is note¬
worthy that the greatest Increase In
acreage Is in the virgin terrttry west
of the Mississippi, especially in Louisnna,
Texas, Oklahoma and Indnn Territory,
where tho productive capacity of the
land is the greatest, and the Increase in
acre-age of 9.8 per cent. Indicates, there¬
fore, an even larger percentage ot in¬
crease in the entire crop. As to the
Reported increase In acreage, It is to be re-

rrarked that the Financial Chronicle,
In Its annual report. Issued yesterday,
figured it at 11.02 per cent, and in regard
to the condition, it has undoubtedly
Improved since May 26th, no less of an

authority than Mr. H. H. Reese tele¬
graphing ma to-day that "if the condition
was S3 on May 26th, it is fully 93 now."
It must, therefore, be conceded that to¬
day the condition of the crop Is at least
20 per cent, and probably 25 per cent, bet-
te than it was at the same time last year,
and, other things being equal, the math¬
ematically indicated crop for the coming
season is at least 12,000,000 bales. This
calculation takes no account of the fact
that the new crop has been this year
planted much earlier than last, in ground
exceptionally well watered by a vernal
rainfall unusually generous, and that
It Is therefore likely to mature earlier,
be leBB susceptible to possible drought In
august or an early frost in November,
to botn of which causes the shortage of
last year's poduction is attributed. Cer¬
tainly the conditions under which the
further development of the plant Is to
be had can hardly be less propitious than
fthey were last year, and tho relative gain
o'f 25 per cent., already established, will,
therefore, probably be maintained until
the end of the season. In. the face of
such conditions any apprehension of a
scarcity of tho raw material, either for
next year or the balanco of this season,
may well be dismissed. With the assur¬
ance of such a crop, any attempt to
corner either July or August deliveries
would be only to invite disaster. Spinners
would not buy at corner prices, and the
manipulators might have to sell the cot¬
ton they received at a declino of four
cents per pound. The world's visible
and invisible supply of cotton of all
growths is to-day about 3,000,000 bales.
This must be sold within tho short sixty
days now remaining before tho new crop
shall be available In quantity, and spin¬
ners need feel no uneasiness over the
much tallied of diminution in the visible
supply. Cotton Is worth nothing If there
aro not spinners to buy It, and without
tho assurance of an abundant yield next
year manufacturers can, within reason,
absolutely command tho situation. The
entire disappearance of the visible supply
for one day would make no difference If
it were known tb,at It would be abun¬
dantly^ replenished on the -next. As re¬
gards the value of the next crop, it Is
well to bear in mind that the uncommer¬
cial speculation of the past two years
has so disorganized trade that the con¬
sumption of American cotton this, year
Will probably not exceed 9,800,000 to 10,000,-
000 bales, as against nearly 11,000.000 bales
two years ago. It is easy to destroy;
It is hard to reconstruct. Tho destruction
Is qulcklly accomplished. The process
of upbuilding is slow. So far as the
cotton manufacturing trade Is cooeerned,
tho rehabilitation will have commenced;
when the raw material shall be avail¬
able at a price bearing a reasonable
relation to the cost of production; but
meantime the large stocks of manufac¬
tured goods now unsold must bo dis¬
posed of nt a loss, tho present business
depression In America and the presiden¬
tial election must have passed, and tho
Kusso-Japanese war, which Is destroying
wealth at tho rate of about one thousand
million dollars per annum and reducing
tho world's purchasing puwer to that
extent, must be brought to a close.

VIJBODORH Ji. PRICJ5,

4%c i common to fair, J%04c.; holfers, 8%0
4>ic.; dry cows, 304%c; bulls, 3{jlc.; calves,
6V» '(46%c.; fresh cows', 125.015.; quarantine cat¬
tle, 31b@4%o.; bulls, 303Hc
HOGS.Receipts, 240 head; market Hrm. Sell¬

ing from 45i09.15c
BREEP AND LAMBS.Receipts, M8 head!

market fair. Good sheep, 4',j05c.; common Jo
lair, 304c; bucks, 803%o.; lambs, 607V«c
CHICAGO. ILL., June 4.-CATTLE.Receipts,

300 head. Market nominal. Good to prims
steers, 15.5006.25; poor to medium, I4.W05.6O
stockers and feeders, 13.2504.75: cowa and heir*
eis, 11.7504.75; canners, ll.7602.7o; bulls, 12.250
4.50; wives, 12.6006.60. Hogs.Receipts to-day,
22,000 head; Monday, 45,000 head. Market steady
to strong. Mixed and butchers, Sl.SO04.33Vb;
good to choice heavy. 14.7504.85; rough, heavy,
I4.W04.75; light, 14.654.75;; bulk of sa.es, 14.650IjTtl SJwep.Receipts, 3,000 head. Markeu
steady. Good to choice wethers, $5.2505.50; fair
to choice lambs, mixed, |3.7505.00; native
lambs, 1506.60.
NEW YORK, June 4..BEEVES.Receipts.

301 head. No sales reported. Dressed beef,
steady. Calves.Receipts, none; no trading;
feeling steady. City dressed, steady at S&iiOc.
per pound. Sheep and Lambs.Receipts, 3,309
head. Market steady to shade easier. Two and
one-half cars, mainly sheep, unsold. Sheep
sold at 1403.50; a few.choice at 15.60; bucks,
J304.OO; yearlings, 1607; Iambs, 17.6008.60.
Dressed mutton, steady at 801OV4C per pound;dressed yearlings, 11013c. per pound; dressed
lambs, 12016c. per pound. Hogs.Receipts, 2,C60
head; feeling steady.

CINCINNATI, O., June 4..HOGS.Ac tove at
13.6004.75. Cattle.Steady at 12.2505.15. Sheep-
Quiet at 13.7504.40. Lambs.Easy at J4.2507.3O.

TOBACCO MARKET.
Richmond, Va., Juno 4, 1901.

Dark Fired Tobacco.Market continues Arm
with fair receipts. Old.Receipts and offering*
very light; market. Brights.fn fair receipts;
/narket Brm. Sun-Cured.Receipts not so heuvy
as heretofore; market active.
Note..Planters are cautioned not to ship

their tobacco to market in high order as wt,lh
warm weather it Is apt to damage and then it

'J ho quotations are follows:
DARK FIRED TOBACCO.NEW.

Lugs .13.60 0|4.5O
Short to medium leaf. 4.60 0 6.60
Long leaf . 7.00 (it 11.00
Selections and wrappers. 10.00 0 14.00
DARK FIRED TOBACCO-REORDERED.

Lugs . 4.50 © 5.50
Short leaf . 6.60 0 8.7"
Medium lea/. 6.50 © 7.50
Long leaf . 8.00 © 12.00
Wrappers and selection. 10.00 0 11.00

BRIGHT TOBACCO.NEW.
Smokers.Common . 6.00 © 8.00
Medium . a.00 0 10.00

Fine . 10.00 0 12.0)
CUTTERS-Common . .0.00 0 12.00
Medium . 12.00 ©13.00

Fine . 15.00 0 17.00
Fancy . 17.00 ©20.00

FILLERB-Common . 6.00 © 7.00
Medium . 8.00 © 9.0)
Good . B.OO @ 11.00

Fine . 12.00 0 14.00
WRAPPERS.Common. 14-00 0 13.00
Medium . 18.00 0 25.00
Good .,.27.00 0 3500

Fine . 35.00 0 40.00
Fancy . 45.00 ©55.00

SUN-CURED TOBACCO.NEW.
Primings . 2.00 © 4.00
Lugs, common to good..,. 6.00 © 7.00
Lugs, good to prime. 7.00 © 9.00
Short leaf . 10.00 ©12.00
Long leaf . 12.00 © 16.00
Wrappers . 20.00 0 30.00

LYNCHBURG TOBACCO' MARKET.
Lynchburg, Va., June 4, 1904.

Sales of loose tobacco on the Lynchburg
market for the two weeks ending. June 4, 1901,
reported by John L. OglesbytSold week ending May 28th, 711,600 pounds;
sold week ending June 4th, 263,700 pounds; de¬
crease for week ending June 4th. 442,600 pounds.
Sold from October 1, 1903, to June 4, 1004,

18,987.900 pounds; sold from October 1, 1903,
to June 4. 1903, 21.011.700 pounds; decrease for
1904, 2,023,800 pounds.'
The receipts this week were the lightest for

the past four months, caused by the dry
weather the past weok and a large portion of
the crop having been sold. -The offerings were
largely of tho lower grades, with aoihe flue
shipping and wrappers, also some fine fillers.
Prloes were well sustained on all grades, par¬
ticularly on the line shipping wrappers and
illlera. There has been good rainu la the
eight counties that sell their tobacco in Lynch¬
burg, which has made good seasons for plant¬
ing tobaoco that will last for several days
All reports are that from one-half to two-
thirds of the crop will bo planted within the
next few days.
The quotations are as follows:

Dark lugs, common.J3.00 05 3.50
Dark lugs, medium. 3.75 0 4.00
Dark lugs, good. 4.00 @ t.vO
Dark leaf, common. 4.60 © 6.50
Drak leaf, medium. 4.50 © C.00
Dark leaf, good. 6.60 0 8.60
Dark leaf, line. 9.00 ©14.00
Dark wrappers. 1MQ. 0 85.00

DANVILLE TOBACCO MARKET.
Dunvllle, Va., June 4. 1904.

Messrs, Dlbrell Brothers In their weekly re¬
view of the Danville tobacco market say:
We have had quite small receipts this week,

Friday being the heaviest sales for the past
ten days. Tho character of the offerings has
been quite common and nondescript, and Indi¬
cates that tho last of the crop la being mar*
keted. Only very occasionally does a pile of
good wrappers show up In the receipts. There
have been verv few good medium wrappers
Offered, Prices tho past few days have been
somewhat easier; at least, there seems to In
lees anxiety on the part of the buyers. On
the wholo, our market this week has been
quite uninteresting. ,, .,

There has been considerable Inquiry for round
lots.of tillers and common cutters. Boms few
sales of the former havo been made, but we
have not heard of any sales of consequence.
We have had good rains this week, and no

doubt the crop is now practically all planted.
Wu do not think that the planting In the old
belt section will fall short of last year, but
on the whole planting In the bright d.stilcl
is estimated to be from 25 per cent, to 35 .per
cent, short of last year.

MISCELLANEOUS MARKETS.
PEANUT MARKETS

PETERSBURG, VA,, June f-PEANUTS-
Continue firin it ill> "«' bushsl tut 6>p»U,Tn,|1^ lea are asking higher prices', very tew beingoffered. Virginias firm at1**.', for fancy stock.
Kcmiu ahlmiierits are being made from Peters¬burg of stick thit had been stored in this

^NORFFOLK, VA., June 4.PEANUT'S-,Fsnc?\*0d£ strictly prlir 4V»04H«,.l>rlin»,i>*lSo ; common. SMSHc; Spanish. »L2S us»

bushel.
_

DRY OOODS MARKET.
NEW YORK, June 4..The dry goods market

has showtt iw change or development »ud the

woek has closed rfi'*tly. Intnrsstli"* .'**«?''
from hoth prompt lid future uevllovorlM, tn«
eurront business m>r)ng being of a moderate
character,

NAVA.\ HTonES.
WILMINGTON, N. C. June <--".flf1ml^fTUIU'ENTlNE-NothlW clolngj rnc«ll.t>, 44

casks llosln-Firm at $2.50i receipts. 1H M«
w.i<i Tar. Ii'lrm nt Jl.SO; receipts, 14 nan. re.

Crude Turpent.Uie-Flrm at 12.2604.00 and |4.26|
reccijiie, 121 barrels. i_.rtrn.prcN..

tSSttt^mi j$*m.JEs*18 b^rrelsi]r>irm. receipts, 8,885 bnrrols; sales, 603 bnrrelsi
exports, 2,817 barrels. i_T7mr»irvCHARLESTON. S. C, Juna 4..1URIEN-
TINE-yirm at. 53Vie. Rosln-Flrm.

COTTONSBEIJ OIL MARKET.
NEW YORK, June ^.-Cottonseed oil wan

aiilot with prices showing little chimes Prime
crulo t. o b. mills. Sic! prime summer ycl-
low J8Hc; off sur-imer yellow nominal; prime
white, 33c; prime winter yellow. 3Cc.

MARINE INTELLIGENCE.

PORT OF RICHMOND. JUNE 4, 1901.
ARRIVED.

Btenmer Berkeley. Shelly, Norfolk merchan¬
dise- and passengers, Old Dominion line.
Steamer Old Point Comfort. Graves James

Rlvei? landings and Norfolk, mofchattdile and
passengers. Virginia Navigation Co.

SAILED.
Steamer Berkeloy, Shelly, Norfolk, merchan¬

dise and passengers, Old Dominion line.

PORT NEWPORT NEWS. JUNE 4, 1501.
ARRIVED.

Steamer Ida, Phlladolphla.
Stoamor Lady Armstrong. Tampa.
Steamer De.utachlaml, New \ork.
Battleship. Missouri, Hampton Road.
Soh"onerD«.lsle Fnrlln, New Bedford.
Schooner Edward T. Stateabury, Bangor
Schooner Emma F. Angoll, Allyn n Point
Bergo J. B. Walker, Boston.
Barge Kingston, Bos.on.
Bargo Frank Pendleton, Portland.

SAILED.
Steamer Ida, Fensacola.
Bteamer Armstrong. Antwerp.

CONFEDERATE VETERANS' REUNION
NASHVILLE, TENN., JUNE 14-16,
1904, LOW RATES VIA SOUTH¬

ERN RAILWAY.
Juno 10th to. 15th. inclusive, tho South¬

ern Railway will sell special low rate
excursion tickets from all points on Its

lines to Nashville and return, account

of the above occasion, limit Juno ISth.
Rate from Richmond to Nashville and
return will be «3.75; comparative low
rates from all other points.
By deposit of ticket with Joint agent.

Nashville, and payment of fee of fifty
cents, return limit will be extended to
date as iate as July 10th. This offers a

splendid opportunity to visit the World's
Fair, as well as tho Reunion.

THE 8EABOARD AIR LINE WILL SELL
round trip tickets to Atlanta,, G'a., for
$15.75, limited to ton days from date of
sale, on account of tho meeting of the
Southern Wholesale Grocers' Association.
Tickets sold June 4th, oth, 6th, 1904. Two
fast dally trains In each direction, with
Pullman Bervloe. For further information
apply to City Ticket Office, 830 East
Main Street; "phone 406.

W. M. TAYLOR, C. T. A.
H. S. LBARD, D. P. A.

OUR NEW 1904
11 Guide To Investors"
NOW READY FOR DISTRIBUTION.

APPLY PROMPTLY.

Haight sFreese Co.
Main Offlc*. 63 BHOADWAY, N. ¥.

STOCKS, BONDS/ GRAIN, COTTON,
1214 East Main St., Richmond, Va,
Ferebse-Jones Bldg., Norfolk. Vo.

- Determlnln« the character and financial

| Royal Insurance Co.
(FIRE)

qfLIVERPOOL, ENG.,
The World's Largest.
INSURANCE DEPT. 1

H Capitol Savings Bank. fin

I FRANK W. LAUGHTON, Agent, I
1 HUE. Main St, |
tammmmMMMsamammmmmma

City Bank of RiGhmond
RICHMOND, VA.

Capital and Surplus, - $500,000
Would he pleased to receive the ac¬

counts of corporations, firms and Indi¬
viduals.
Interest allowed on deposits' In Sav¬

ings Department.
WIL-LdAM H. PALMER, President.

E. B. ADDISON, Vice-President.
J. W. SINTON. Cashier.

If
Bankers and Brokers,

NO. 1111 EAST MAIN STREET.
RICHMOND, VA.,
ALU^uJiJfcatsi OK

NEW YOKiv tiiUWv UiXCHANGB,
NKVV YU11K COTTON EXCHANGE,

CHICAUO HOARD OK TKADK.
Commission charges (excepting on u

few local securities) the same us those
chargfi in New York and Chicago on
stock" bonds, grain and cotton. Inter¬
views and correspondence Invited.
PRIVATE! WIRES TO PRINCIPAL CEN¬

TERS.

The First National Bank
OF RICHMOND, VA,,

INVITES THM ACCOUNTS
Ois' UKPOjslTOiid AND
BOIUtOWlDlid.

Capital & Surplus . $1,100,000.00
Total Assets - . - $6,600,000.00

W. U. HARLISTON, President.
T. K. BANDS. Cashier,
O. 8. MORTON, Assistant Cashier.

NATIONAL MM OF ViKliltilA
.Fully PuiU. $5
>i,nU UnuivLLU Profits., si

ACCOUNTS SOLICITED,

Capital, Fully PuiU. $500,000
Surplus and UnilivLLU Pro/its.. $l30.0UU

BUSINESS
AND PERSONAL ACCOUNTS

solicited by

The State Bank of Virginia,
1111 E. Main 6t . . Richmond, Va.

FINANCIAL.

VIRGINIA-CAROLINA CHEMICAL COMPANY.
May 29, 1644,

To the Stockholders of Virginia-Carolina Chemical Companyt
We brg to call your attention to tho circular latter dated May 19, 1904, heretofore

Issued by order of tho Board of Directors, offering all stockholders the opportunity
ratably to subscrlbo tor nnd tnha at par, sixty thousand (90.000) sharea of tha In*
creased preferred atook, and containing the terms r-.nd conditions of said offer.

Every holder of the preferred and common stock of the Company, registered aa
such on the books of the Company at tha close of business on May 31, 1904, shall ba
entitled to subscribe (or such number of entlra shares of the 60,000 of preferred (took
now proposed to bo Issued, as he may desire, not In excess of an amount equal to ap¬
proximately fifteen per cent, (15 per cent.) of the amount of the stock 6f the odrriy
pany (both common and preferred) then atantllnrj In his name upon tha books of tria
Company. No subscription for a fraotlo'n of a ahara shall be received, but every stock¬
holder may eubaorlbe tu at least one share of the new preferred stock. Rights to
subscribe may be assigned, and no subscription, and no assignment of subscription
rights, except on blanks, furnished by the Company, will be recognized.

The total amount of such subscriptions will be payable In three Instalments of
thirty-three and one-third per cent. (33 1-3 per cent.) each payable on the 15th day
of June, 19041 on tho 15th day of July, 1904) and on the 1Bth day of Augua*, 1904;
and at the office of the New York Security and Trust Company, No. 20 Broad Street,
New York, N. Y., by certified check on a New York bank or trust company, or by a.
bank draft on New York, to the order of the aald Trust Company, Which shall act,
In receiving the same, as tho agent of the Company.

Subscriptions from stockholders entitled to subscribe, or the assignees of their
subscription rights, must be made upon the said blanks, and delivered at the offlqe
of the New York Seourlty and Trust Company, No, 20 Broad 8treet, New York, H:
Y., on or before 3 P. -M., on the 15th day of June, 1904, together with a certified check
or" a bank draft aa above required for the first Instalment (33 1-3 per cent, of suof,
subscription), and no subscription shall be valid urllesa accompanied by payment of
such first Instalment.

It any stockholder or the assignee of his right to subscribe, shall fall to «ub-
scribe or having subscribed,, snail fall to make any payment, -within the period*)
«ever5lly*andi respectfully fixed as abqvo provided, he shall lose all right to sub*,
scribe, and all right In and to any payment by him therefore made and all stook nqt
subscribed for or paid for within suoh limited time may be Issued and Bold by tap.
Board of Directors.

At the time the first payment Is made, certificates therefor will be Issued by thje
Chemical Company, to the effeot that it has received payment of the first Instalment,
and that upon payment of the other Instalments and the surrender of the certificate,
of naymont to tho Company, at the office of the said TruBt Company, the holder wll}-,
be entitled, at any time after July 20. 1504, to receive oertlfloatea fpr the preferred
stock subscribed for. ':

Subscription and assignment blanks and copies of said circular letter may be obt
talnod upon application at the Chemical Company, Rlohmond, Va,, offloe or of thaj.
New York Security and Trust Company, No.,26 Broad Street, New York, N. Y. ¦M
«ew ionc oecunwr VIRGINIA-CAROLINA CHEMICAL- COMPANY,

By SAMTJBI, T. MORGAN, President

ORGANIZED 1865.

VIRGINIA STATE
INSURANCE CO.

OP RICHMOND.

ASSETS, OVER. $670,000.00
SURPLUS TO POLICY-HOLDERS, $232,000.00
LOSSES PAD EXCEED . . . . ? $3,000,000,00

DIRECTORS!
6. H. HAWES.
F. SITTERDING-,
JOHN S.ELLETT,
T. A, GARY,

J. M. FOTTRQUREAN,
GEORGE h. CURRIB,
J. D. CARNEAL,
EDMUND WADDIIiL, JR.

GEO. L CHRISTIAN, President.
ROB'T LECKY, Jr., Vice-President and Secretary.

THE SAVINGS BANK OF RICHMOND
II17 East Main Street, Next to Hotel Lexington.

THE INSTITUTION FOB THE PEOPLE.
Depoolta tn auma of ONE DOLLAR and upward* received and Interest

allowed. Loans made on. real estate. Negotiable paper discounted.

R. A. PATTERSON, President.. 1>. % MORRIS. Vioa-ProiliJai
JAMES. M. BALL, Cashier.

DIRECTORS-George L. Christian. N. D. Hargrove, P. Whlt}ock. H.
TheoS EUys^ni W. H. Zimmerman, B. Alsop. R. A. Patterson, L. Z.

Morris? F. Sitterd'u %. H. Seldon Taylor. O. O. Owens. John W. Gordon. O.
G. Valentine, R. F. Patterson.

MERCHANTS NATIONAL BANK,
Capital, -.$200,000.
Surplus and Profits, - - $660,120.19.

Designated United States, State and City Depository
JOHN P. BRANCH. ^sWen^^O^KERR BRANCH, Vica-Frealdeal.

DEPOSITS IN SAVIKGS DEPARTMENT, PAYABLE ON DEMAND,
DRAW 11 PER CENT. PER AMHUM FROM DATE OF DEPOSIT.

Virginia Trust Company,W &
NOl 1200 EAST MAIN STREET.

This company solicits your business and will give careful and prompt a*-

tenU0"'
PAYS INTEREST ON DEP08IT3.

r-i,« Roni Estate and approved securities. This company exe*

^^\°\^y^es^aon Acta as Executor and Trustee under wille,
cutes trust* of ever> dtscr ptlon^ acm a. **.

Exeoutor, Receiver an*.
Ass^nee- °rrus7ee unde"mortSSea Issued 'by any Municipality or Corporation
fo secure bona issues? Executor or Trustee under the last Will and Testament;
vdmims?rator ot the eitataT of any deceased person; Registrar and Transfer
AKent of'the capital stock and bond, of corporations. Guarantee. Judicial and
Contract Bonds Issued without- unnecessary delay.

Rentsi Safety Boxes and Stores Valuables; Vault. Burglar and Flre-Proot.

JAMES N. BOYD, President. MANN 3. QUARLBS, Vice-President,

U D. AYLETT, Seoretary. JOHN H, SOOTHALt,, Treasurer.

and perseverance usually prosper. Very often,
this prosperity has Us o.'glnnlng in the opening
of a Savings Account. This Bank has done much
to assist people in getting a start and wei are

ready to assist you. No beginning Is too small,
and no one is above saving. All sums accepted
and interest allowed from first day, compound¬
ed serni-annualiy^ ._^_^_

PROVIDENT SAVINGS MIL
9II East Main Street.

S. QALESKI,
President.

W. GRAY WATT80N...
Cashier.

sg=:e: how \a/ie: ©row.*"¦* COMPARATIVE INCREASE IX DRL',OSlT3
FROM OFFICIAL STATEMENTS,
llopoilta July loth, MC8, «87,jW,74.Deposit September 15tl». *»"{*$*$<«* 1,78.

Deposits l-ebmary 6th, 1903, $92,573.90.
Deposits June'-Hh, 1903,$103,378.46.

Deposits Sept. Oth, 1003, $120,702.32.
DepositsJan. 22,1904, $123,273.40
Deposits Mar. 28,1904, $134,110.75

,,, .".., Dllein.u Method* Four ?ei o.,nt. The Whole Story.
Courteous Truatnu-nt). llu»lue»a tuetuous. jmjui iv>

Capital Savingst%u!KqpW depositor. -Vtrua

Four Per OeiH The Wholo Story.
13 sprite,

East Muin Strodt.


